
Program outline for microeconomics (109PE), semester 1, quarter 2, 2004/2005 
 
Lecturer: Arno Riedl 
 
Week  Monday 

lecture 
Topics Chapters from 

PR* 
Experiment 

1 08/11 Introduction & 
Consumer Behavior 

1, 2, 3  

2 15/11 Consumer Behavior 
(con’d) & Individual 
Demand and Market 
Demand 

3, 4 Experiment 1 
(markets) 

3 22/11 Producer behavior: 
Production & Cost 

6, 7  

4 29/11 Producer behavior: 
Profit Maximization 
and Competition & 
Monopoly Power 

8, 10  

5 06/12 Producer behavior: 
Price setting & 
Imperfect Competition; 
Game Theory 

11, 12, 12 Experiment 2 
(game theory) 

6 13/12 General equilibrium 
and efficiency 

16  

7 20/12 Market failures –
externalities and public 
goods 

17, 18 Experiment 3 
(public goods) 

 21/01 Exam   
* PR refers to the book of Robert S. Pindyck and Daniel L. Rubinfeld, 
“Microeconomics” (sixth edition, 2005) published by Prentice Hall; not all 
material in the mentioned chapters will covered (and hence be releveant for the 
exam; which parts these are will be mentioned on the lecture hand-outs).  

 
The lectures for microeconomics (109PE) take place on Mondays from 13:15-16:00 
starting with 08/11/2004. The lectures will take place in lecture hall D of the A-
building. The lecture is given on the basis of selected chapters of the book by PR (see 
above). 
 
The working groups for microeconomics (109PE) take place on Wednesdays from 
12:15-15:00 (group 2 – instructor: Ernesto Reuben) and on Thursdays from 9:15-
12:00 (group 1 – instructor: Arthur Schram) starting with 10/11/2004. Lecture rooms 
are to be announced. 
These working groups are an integral part of the course and students are expected to 
participate actively in these groups. In particular, in the working groups students will 
actively work on the problem sets (review questions and exercises) of the book by PR 
that will help to broaden and deepen the understanding of the topics dealt with in the 
lecture. The review questions and exercises to be dealt with will weekly be announced 
at the end of the lecture on Monday. Students are expected to (at least having 
seriously tried to) solve the exercises beforehand. 



In addition, selected questions of the preceding week’s progress test (see below) will 
be discussed in the working groups. 
 
In weeks 2, 5, and 7 additional time slots are used for conducting, analysing and 
discussing selected economic experiments in which students will be exonomic agents 
(participants) as well as observers and analysers. These experiments are an integral 
part of the course and students are therefore expected to participate in these 
experiments. These experiments take place on November 16, December 7, and 
December 21. Time and lecture rooms are to be announced. 
 
Progress tests will take place on Mondays starting with 15/11/2004. These tests are 
open book and serve as a mean for active repetition of the material covered in the 
preceding week. Students are highly encouraged to participate in these tests. 
Experience has shown that those who participate on a regular basis have a 
significantly higher likelihood to pass the final exam. Since the questions in the 
progress tests are similar in content and style to the questions asked in the final exam 
the tests can serve as an excellent preparation for the exam. Last but not least, 
students who have answered a minimum number of questions rightly can earn a 
“bonus” with which they can improve a marginal “non-passed” to “passed” in the 
final exam. 
 
The exam is a 3-hours written closed book exam. It consists of 35 multiple-choice 
questions about the exam material, which consists of the selected chapters from the 
book by PR dealt with during the course (see Program outline above) as well as 
questions about the experiments. The exact content of the exam material  will be 
published in due time. 
 
If you have questions concerning this course you can contact me via e-mail 
(a.m.riedl@uva.nl) or come to my office (E6.27A) on Mondays after the lecture. 
 
Arno Riedl 
Published on October 28, 2004. 


